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The TD is issued in USD only.
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Terms and Conditions
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TD interest should be credited to Current non-interest bearing account.
And in case customer is welling to transfer the TD interest to another
account (s)he must fulfill standing order request and bear related charges
and commissions.
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Minimum TD amount is 10000 USD.
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Interest calculation starts from the following working day after the
deposit creation date.
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Deposit is available for Non-Individual and Individual customers.
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The deposit decrease in not applicable nor partial liquidation.
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In case the bank is unable to create the required deposit for reasons
beyond its control, the customer will be notified by telephone or in writing.
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In case customer wish to change TD instructions, a written request should
be submitted to the Bank at least 48 hours prior to the TD maturity date
or interest maturity date according to the required instructions type.
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Interest calculated on the actual number of year days.
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The pledged/blocked TD shall be renewed with the effective interest rate
on renewal date until the relevant facility / loan is repaid. And in case of
unavailability of the TD product, the customer authorizing the bank to
issue new product at that time with same currency and the bank has the
right to change of TD liquidation account and interest account to be the
facility’s account.
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Customer can borrow against TDs with same currency after 3 months
from the issuance date of the TD according to bank’s Credit Policies.
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The TD is not renewable automatically unless the customer requests to
do so, in such case the new TD interest will be according to the applied
interest rate at the renewal time.
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I/We, hereby, irrevocably accept and declare that the TDs opened in our
account (now and in the future) may not be pledged for any third party
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without obtaining the Bank’s prior written consent. S e
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In case of breaking the TD before its maturity date, there will be no
interest due to customer for that period.
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| acknowledge that | have reviewed and agree on the Konooz USD TD product.
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Terms and Conditions apply and are subject to change at the bank’s sole
discretion. The bank will notify the customer by one of the following
channels: Official website\SMS\Announcements inside branches\Bank
statements\official Letters from the bank\Official Social Media
accounts\ Phone Calls.

Gkl aal Loy (s Uad) o clidl 065 3llaal B8y puai 8 ) 5 lSaY) 5 dag i) ok
s/ Claall GasdS /@il g 558 Bl / Al Jilay /i) o8 50 30
S S/ (il s 5l laall) e lain¥) Joal il adl ga / il (g Apans

I have acknowledged with the Terms & Conditions and redemption conditions
and | am accepting it.
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If a conflict arises over the interpretation of terms and conditions, the
Arabic version prevails.
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