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Claancial Shatamants far the vear ended DECEMBER 31, 2016

than an insignificant amount of held to-maturity assefs, the entwe category
would be reclassified as available for sale except due to force-majority.
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instruments should be valued at cost and will be subjected to impairment test.
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Vehicles
Fixtures and fittings

Equipment
Furniture

5 years.

5 years
5 years

5 years
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balances with less than t
cash and non-restricted b

bills.

hree months® maturity from the date of acquisition, including

alances with central banks, treasury bills and other eligible
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[ncome tax is recognized based on net taxable profit using the tax rates applicable at the

date of the budget in addition to tax adjustments for previous ycars.
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obligations and by changing these lending limits where appropriate.

24




‘than short-term commitments.
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a-5 Maximum exposure to credit risk before collateral

3112201 {12201
— s 4 il acimcmasl Eaewedltwielia US Dollar US Dollar

WA N wam e — = -

. 98.12 % of the loans and advances portfolio are considered neither past due nor
impaired against 97.80% at 31 December 2015.
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Past due up to 30 days
Total

Mears pencw sams

Dehit current Syndicated
accounts Direct loans lgans Other loans Taotal
7075 266 H£94911 - -- 7770177
7075266 _ 694911 = = 7770177
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* Value of the Egyptian pound on the basis of the closing rate of the dollar a1 the balance sheet date:
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decrease the book valuc -::f US Dollars 61 707 832 to fair value by recording an entry in
the fair value reserve within the equity,
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SocieTe ARARE INTERNATIONALE DE Banque “SAIB” (S. A, E.) CH-: SAI BANK

Financial Statemerits for the year ended December 31, 2016

Assets and Liabilities according to the Sectorial Activity

(US Dallar)
31/122016

Marnarate Trrdividual Cirhar Tntal
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Available for sale investments
Investments fund held to maturity

A3/122016 3171272015
US Dollar US Dollar
1 674 389 1933 860
17 889 194 890
1692278 2 128 750
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1893 768 (836 241)
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As part of the initiative of the Central Bank of Egypt to activate the mortgage sector for the low and middle -
incame, treasury bonds with a nominal valoe of 23 150 000 Egyptian pounds (equivalent to 1 267 347 US
dollars) were {rozen at the Central Bank of Egypt on 31 December 2016,
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Current Balances

MNon-current Balances

536 714 169
752 846 829

559 919 026
1032211 301

1 289 560 998

1592 130 327

33
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Balance At The End Of The year 4 097 736 3098379 5758008 10 346 478 23 300 601
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Opening Balance

Translation differences

Ending balance

3171272015

A/12/2016
US Dollar LS Dollar
379 576 410942
(218 945) {31 366)
160 631 379 576

56
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Current Balances
Non-Current Balances

1940612 150
1 399 953 39]

2901 512 745
2 569 469 107

3 340 565 541

5470 981 852

61
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Litigations provision 126 281 {9573) -- 6 729

i 123 437
5778 539 (380 937) 9623281 (620 464) 6729 14 407 148

29, Deferred tax asset /(liability)

Jinzaoie Iinannts






Balance At
¢ B -
Ending OF The Year
(28 4512
55
14 430718
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